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¯íƚŪƏķĬ Ɓƚ
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ǯ�ƹƫŵĳǹȖƍƹƫ
�Ɔíǳŵĳǰ ǖȦʍʍŭǘ
Ąʀ �íƫƛǹʀģ
ɸƆƍĕƆ ŒíǹƆƍƹƫ
Ħĳǹƍŵƫĳǳ �íȮƞ
§ƦƍȖƆ ƍǹ ǹĳƞƞƍƫŵ
íȖ �ƹƫƆíƦǹ

{íƫʀ ƹŒ ȖƆĳ íǳȖƍǹȖǹ ǹƆƹɸƫ ǹƍƫĕĳ ȦʍǄȂ
ĕƹƦĳ ŒǳƹƦƦƍƫƹǳƍȖʀ ĄíĕƛŵǳƹȮƫĦǹģ
ȖƆƹȮŵƆ �ĳƞƞƹǳíĦƹƋ§íƦȮĳƞǹ ǹíʀǹ ȖƆƍǹ ƍǹ
ƫƹȖ í ƆíǳĦƋíƫĦƋŒíǹȖ ǳȮƞĳģ Ʀƹǳĳ í ǹƍŵƫ ƹŒ
Ɔĳǳ ĕíȮǹĳǜ ǭ¯Ɔĳ ǓǳƹƘĳĕȖģ ȖƆĳ ƫíƦĳģ ƍȖǰǹ
íĄƹȮȖ ȖƆĳ ƍƫȖĳǳǹĳĕȖƍƹƫ ƹŒ íǹǓƍǳíȖƍƹƫ íƫĦ
ĦĳǹǓĳǳíȖƍƹƫǜ ¯Ɔĳǳĳ íǳĳ ǹƹƦíƫʀ ǯÏĳ
�Ȯʀ IƹƞĦǰ ǹƍŵƫǹ ƍƫ ƫĳƍŵƆĄƹȮǳƆƹƹĦǹ ƹŒ
ƞƍƦƍȖĳĦ ƹǓǓƹǳȖȮƫƍȖʀģǮ ǹƆĳ ǹíʀǹǜ �ƫĦ
ɸƆƍƞĳ �ƆĳƞǹĳíƦƍŵƆȖ ƫƹȖ ŒƍȖ ȖƆíȖ Ąƍƞƞģ
ȖƆĳ ǓíǳȖƫĳǳǹƆƍǓ ĄĳȖɸĳĳƫ ȖƆĳ ŵíƞƞĳǳƍĳǹ
ƍƫ í ŵĳƫĳǳíƞƞʀ ĕȮȖƋȖƆǳƹíȖ ɸƹǳƞĦ ƍǹ í
ĦƍŒŒĳǳĳƫȖ ǹƹǳȖ ƹŒ
ĄǳĳíƛȖƆǳƹȮŵƆǜ
ǭ-ɶĳǳʀƹƫĳ
Ȗíƞƛǹ íĄƹȮȖ
ĕƹƞƞíĄƹǳíȖƍƹƫģ
ĄȮȖ ƆƹɸƦȮĕƆ
Ħƹɸĳ ǳĳíƞƞʀ ĦƹǦǮ
�ĳƞƞƹǳíĦƹƋ
§íƦȮĳƞǹ íǹƛǹǜ
§ĲɳĲƩ ǳȮƫǹ kȮƫĳ
ȦƯƋ�ȮŵȮǹȖ ǄǄȀ
Ǔǳƍĕĳǹ ǳíƫŵĳ ŒǳƹƦ
Œǳĳĳ ǖÛƍíĦƹƦƋ
�ƹíƛʀĳǰǹ ȖĳɾȖǘ
Ȗƹ įǄƦƫǜ

FíǘŻƁƣƚ ĬķǘƁŪƚķǓ
�íȮƞ §ƦƍȖƆ ƍǹ
ǹĳƞƞƍƫŵ í �íƫƛǹʀ
íȖ �ƹƫƆíƦǹ ƍƫ
qƹƫĦƹƫ ƹƫ kȮƫĳ

ɸƍƞƞ ǳȮƫ íĕǳƹǹǹ Ȗɸƹ ƫĳƍŵƆĄƹȮǳƍƫŵ
ŵíƞƞĳǳƍĳǹģ kíĕƛ §ƆíƍƫƦíƫ íƫĦ}ƍĕƹƞí
Ííǹǹĳƞƞģ ƍƫ }ĳɸÛƹǳƛǰǹ �Ɔĳƞǹĳíǜ ǭW ǹɸƹǳĳ
W ɸƹȮƞĦƫǰȖ Ħƹ ȖƆƍǹ ƍƫ í �Ɔĳƞǹĳí
ĕƹƦƦĳǳĕƍíƞ ǹǓíĕĳ íƫĦ ƍȖ Ȗƹƹƛ í ɸƆƍƞĳ
Ȗƹ ɸǳíǓƦʀ ƆĳíĦ íǳƹȮƫĦ ƍȖģ ĄȮȖ }ƍĕƹƞí
íǓǓǳƹíĕƆĳĦƦĳǜÏĳǰɶĳ Ąĳĳƫ ŒǳƍĳƫĦǹ Œƹǳ
ʀĳíǳǹģ íƫĦɸƍȖƆ kíĕƛ Ȗƹƹ ƍȖ ŒĳƞȖ ƞƍƛĳ
ŒíƦƍƞʀģǮ ǹíʀǹ kƹĳƹƫƫí �ĳƞƞƹǳíĦƹƋ
§íƦȮĳƞǹģ ɸƆƹ ŒƹȮƫĦĳĦÏĳ �Ȯʀ IƹƞĦ ƍƫ
ȦʍǄȂ ɸƆƍƞĳ íƞǹƹ ɸƹǳƛƍƫŵ íǹ í ǹĳƫƍƹǳ
ĦƍǳĳĕȖƹǳ ƍƫ §ƆíƍƫƦíƫǰǹ ŵíƞƞĳǳʀģ ɸƆĳǳĳ
ǹƆĳ Ɔíǹ Ąĳĳƫ ǹƍƫĕĳ Ȧʍʍļǜ ¯Ɔƍǹ ɸƍƞƞ Ąĳ
ȖƆĳ ǹĳɶĳƫȖƆ ŒƹǳƦíƞ ƍȖĳǳíȖƍƹƫ ƹŒ ȖƆĳ
ǹƆƹɸģ ɸƆƍĕƆ �ĳƞƞƹǳíĦƹƋ§íƦȮĳƞǹ ǹȖíǳȖĳĦ
ƍƫ í ŒƹǳƦĳǳ ǹȖƹǳĳ ƍƫ ȖƆĳ ŒȮǳȖƆĳǳƋŒƞȮƫŵ
�ĳĦƋ§ȖȮʀ íǳĳí ƹŒ �ǳƹƹƛƞʀƫǜ
¯Ɔĳ ŒƹĕȮǹ ƍǹ ǹȖƍƞƞ ƹƫ íǳȖ ȖƆíȖ
ĕƆíƞƞĳƫŵĳǹ ǹʀǹȖĳƦǹ ƹŒ Ǔƹɸĳǳǜ ¯Ɔƍǹ
ʀĳíǳǰǹ ȖƆĳƦĳ ƍǹ ǭǹƞƍǓǓíŵĳǮģ �ĳƞƞƹǳíĦƹƋ
§íƦȮĳƞǹ ǹíʀǹģ ƹŒ ǭǹǓíĕĳģ ȖƍƦĳ íƫĦ
ƞíƫŵȮíŵĳǮǜ kȮǹȖ Ǆʍ íǳȖƍǹȖǹ ŒĳíȖȮǳĳ ƍƫ
ɸƆíȖ ǹƆĳ Ǔƞíƫǹ íǹ í ǭȖƍŵƆȖ ǹƆƹɸǮģ
ƍƫĕƞȮĦƍƫŵ ǹƹƦĳɸĳƞƞƋƛƫƹɸƫ ƫíƦĳǹ
ɸƍȖƆ ĦĳƞƍĄĳǳíȖĳƞʀ ȮƫȮǹȮíƞ ɸƹǳƛǹģ ǹƆĳ
íĦĦǹǜ �ƍĳĕĳǹ Ąʀ oĳǳǳʀ kíƦĳǹ{íǳǹƆíƞƞ
ƍƫĕƞȮĦĳ ǹȮǓĳǳǹƍʈĳĦ ǳĳǹƍƫ ĕƹƍƫǹƦíĦĳ
ƍƫ ȦʍǄȦ íƫĦ qʀƫĳȖȖĳ ÛƍíĦƹƦƋ�ƹíƛʀĳ
ǓǳƹɶƍĦĳǹ í ƫĳɸ ȖĳɾȖƋĄíǹĳĦ ɸƹǳƛǜ
qĳǹǹĳǳƋƛƫƹɸƫ ȖíƞĳƫȖǹ ŒĳíȖȮǳĳ Ȗƹƹģ
ǹȮĕƆ íǹ ȖƆĳ ɸǳƍȖĳǳ íƫĦ íǳȖƍǹȖ ¡ĳƫĳĳ
IƞíĦƦíƫģ ɸƆƹɸíǹ ƍƫ ȖƆĳ ŒƍǳǹȖÏĳ �Ȯʀ
IƹƞĦ ǹƆƹɸǜ

jƣíƚƚí níƖƖĪ ĬƁǓķğǮƣǓ ƣő �íǘķƏǐǘ
ǳĳǹǓĳĕȖĳĦ qƍǹȖĳ Œíƍǳ Œƹǳ ĳƦĳǳŵƍƫŵ íǳȖģ
Ɔíǹ ȮǓĄǳíƍĦĳĦ §ɸƍǹǹ ĕȮǹȖƹƦǹ ƹŒŒƍĕƍíƞǹ
Œƹǳ ĕƹƫĦȮĕȖƍƫŵ í ǳƹȮȖƍƫĳ ǓíǓĳǳɸƹǳƛ
ĕƆĳĕƛ ƹƫ ĳɾƆƍĄƍȖƹǳǹ ĦȮǳƍƫŵ ȖƆĳ Œíƍǳǰǹ
ÍW� ƹǓĳƫƍƫŵǜ
ǭWȖ ɸíǹ íƫ ƍƫĕǳĳĦƍĄƞĳ ȖƆƍƫŵ Ȗƹ
ƆíǓǓĳƫǜ ¯Ɔĳʀ íƞɸíʀǹ ĕƹƦĳ íȖ ǹƹƦĳ
ǓƹƍƫȖ ĄȮȖ íǳĳ ĕíǳĳŒȮƞ ƫƹȖ Ȗƹ ĦƍǹǳȮǓȖ
ĄȮǹƍƫĳǹǹǜ ¯Ɔƍǹ ȖƍƦĳģ ƍȖ ɸíǹ ƍƫ ȖƆĳ ŒƍǳǹȖ
ƆƹȮǳ ƹŒ ȖƆĳ Ǔǳĳɶƍĳɸģ ȖƆĳǳĳ ɸĳǳĳ íĄƹȮȖ
Ǆť ǓĳƹǓƞĳ ƍƫ ĄȮƞƞĳȖǓǳƹƹŒ ɶĳǹȖǹ ǹȮĦĦĳƫƞʀ
ĳɶĳǳʀɸƆĳǳĳ íƫĦ ƹŒ ĕƹȮǳǹĳ ƍȖ ƞƹƹƛĳĦ ƞƍƛĳ
ǹƹƦĳȖƆƍƫŵ ɸíǹ ɸǳƹƫŵģǮ oíƦƦ ǹíʀǹǜ
¯Ɔƍǹ ʀĳíǳǰǹ ĳĦƍȖƍƹƫ ƹŒ qƍǹȖĳģ ɸƆƍĕƆ ǳíƫ
kȮƫĳ ǄȦƋǄļģ ŒĳíȖȮǳĳĦ ļļ ĳɾƆƍĄƍȖƹǳǹ ŒǳƹƦ
țť ĕƹȮƫȖǳƍĳǹģ ƍƫĕƞȮĦƍƫŵ ÍƹƞƹǹƆʀƫ
Iíƞƞĳǳʀ ŒǳƹƦ·ƛǳíƍƫĳ íƫĦ ƫĳɸĕƹƦĳǳǹ

¡ĳŵíǳĦǹ ŒǳƹƦ�Ɔƍĕíŵƹ íƫĦ �ƞƍƫĦǹǓƹȖ
ŒǳƹƦQƹƫŵ oƹƫŵǜ §ȮĕƆ ĕƹƦƦƍȖƦĳƫȖ
íĦĦĳĦ Ȗƹ oíƦƦǰǹ ŒǳȮǹȖǳíȖƍƹƫģ ǹƆĳ ǹíʀǹǜ
ǭIíƞƞĳǳƍĳǹ ĕíƦĳ ŒǳƹƦ íƞƞ ƹɶĳǳ ȖƆĳ ɸƹǳƞĦ
íƫĦ ȖƆĳƫ ȖƆĳʀ íǳĳ ŒíĕĳĦ ɸƍȖƆ í ǹƍȖȮíȖƍƹƫ
ƞƍƛĳ ȖƆƍǹģǮ ǹƆĳ íĦĦǹǜ
§ɸƍȖʈĳǳƞíƫĦǰǹ GĳĦĳǳíƞ �ŒŒƍĕĳ Œƹǳ
�ȮǹȖƹƦǹ íƫĦ �ƹǳĦĳǳ §ĳĕȮǳƍȖʀ ǹíƍĦ ƍȖ
ɸíǹ ǹĕǳȮȖƍƫƍǹƍƫŵ ĕȮǹȖƹƦǹ ŒƹǳƦíƞƍȖƍĳǹ Œƹǳ
Œƹǳĳƍŵƫ ĳɾƆƍĄƍȖƹǳǹ íƫĦ ȖƆĳ íĕȖƍƹƫɸíǹ
ȮƫĦĳǳȖíƛĳƫ ǭĄʀ ǹǓĳĕƍíƞƍǹȖǹ ƍƫ ȮƫƍŒƹǳƦ
Œƹǳ ǳĳíǹƹƫǹ ƹŒ ǓǳĳɶĳƫȖƍƹƫ íƫĦ ǹĳĕȮǳƍȖʀǮǜ
-ɾƆƍĄƍȖƹǳ }ƍŵĳƞ 'Ȯƫƛƞĳʀģ ĦƍǳĳĕȖƹǳ ƹŒ
qƹƫĦƹƫǰǹ ·ƫƍƹƫ �íĕƍŒƍĕģ ƆíĦ ƹǳŵíƫƍǹĳĦ
ǹƆƍǓǓƍƫŵ ŒƹǳƦíƫʀ ƹŒ ȖƆĳ Œíƍǳǰǹ ·o
ŵíƞƞĳǳƍĳǹģ ǹƹ ɸíǹ ɸíʀƞíƍĦ Œƹǳ ƞƹƫŵĳǳ
ȖƆíƫƦƹǹȖǜ ǭWȖ ɸíǹ ƍƫíǓǓǳƹǓǳƍíȖĳģ Ȗƹ ǹíʀ
ȖƆĳ ƞĳíǹȖģ ǓíǳȖƍĕȮƞíǳƞʀ ƹƫ ȖƆĳ Ħíʀ ȖƆíȖ
ƦƹǹȖ ĄȮǹƍƫĳǹǹ ƆíǓǓĳƫǹ íƫĦ ŵƍɶĳƫ ȖƆíȖ
ȖƆĳ Œíƍǳ ƍǹ ƹǓĳƫ íƞƞ ɸĳĳƛģǮ Ɔĳ ǹíʀǹǜ Qĳ
ǳĳǓƹǳȖǹ ƆĳíƞȖƆʀ ǹíƞĳǹ ƫƹƫĳȖƆĳƞĳǹǹģ
ƍƫĕƞȮĦƍƫŵ íƞƞ ȖƆĳ ǓíƍƫȖƍƫŵǹ Ąʀ oƹǳĳíǰǹ
kƍƫ Qíƫ qĳĳ ǖįȦʍģʍʍʍ ĳíĕƆǘ íƫĦ ȖƆĳ
·oǰǹÏƍƞƞ ¯ƆƹƦǓǹƹƫ ǖȔŭģʍʍʍƋȔȂģʍʍʍǘģ
ɸƆƍƞĳ ĄƹȖƆ ƹŒ ƍȖǹ ĕĳǳíƦƍĕ ƞƍŵƆȖ ŒƍȖȖƍƫŵǹ
Ąʀ ȖƆĳ kíǓíƫƋĄƹǳƫ §ƹǹƆƍǳƹ{íȖǹȮĄíǳí
íƞǹƹ ŒƹȮƫĦ ĄȮʀĳǳǹ ǖEŭģȂʍʍ ĳíĕƆǘǜ ¯Ɔĳ
Œíƍǳ ƍǹ ǭĕƹƫǹƍǹȖĳƫȖƞʀ íƫ ƍƦǓƹǳȖíƫȖ ǓƹƍƫȖ
ƹŒ ƹȮǳ ʀĳíǳ ƍƫ ȖĳǳƦǹ ƹŒ ĕíǹƆ ŒƞƹɸǮģ
ǓíǳȖƍĕȮƞíǳƞʀ íǹ ȖƆĳ ĳíǹȖ qƹƫĦƹƫ ŵíƞƞĳǳʀ
Ǔƞíƫǹ Ȗƹ ƹǓĳƫ í ǹĳĕƹƫĦģ ŒƞíŵǹƆƍǓ ǹǓíĕĳ
ƍƫ �ƞƹƹƦǹĄȮǳʀ ƍƫ ȖƆĳ íȮȖȮƦƫģ Ɔĳ íĦĦǹǜ
qƍǹȖĳǰǹ ĦƍŵƍȖíƞ ĳĦƍȖƍƹƫģ Œƹǳ ɸƆƍĕƆ
ĳɾƆƍĄƍȖƹǳǹ ǹĳƞĳĕȖ ƹƫĳ íǳȖƍǹȖ ŒǳƹƦ ȖƆĳƍǳ
ƍƫƋǓĳǳǹƹƫ ǹƆƹɸƍƫŵģ ǳȮƫǹ ȮƫȖƍƞ kȮƫĳ Ȧťǜ

¡ƣȱƁƚŪ íƏǮķǓƚíǮƁȱķ ķȷŻƁďƁǮƁƣƚ ǘƸíğķ
Ïĳ�Ȯʀ IƹƞĦ ƍǹ Ąíĕƛ ƍƫ ǓƆʀǹƍĕíƞ ŒƹǳƦ
íŒȖĳǳ í ŒƍɶĳƋʀĳíǳ Ąǳĳíƛ íƫĦ ȖƆƍǹ ȖƍƦĳ

ȦƯģ ĳǹȖƍƦíȖĳĦ ĄĳȖɸĳĳƫ ȔǄǜȦƦƫ íƫĦ
ȔǄǜļƦƫǜ ǭ�ƹƫŵĳǹȖƍƹƫ �ƆíǳŵĳǮ ǖȦʍʍŭǘ
Ȗíƛĳǹ í ǓƹǓ íȖ ȖƆĳ qƹƫĦƹƫ Œĳĳ Œƹǳ
ɶĳƆƍĕƞĳǹ ĳƫȖĳǳƍƫŵ ȖƆĳ ĕƍȖʀ ĕĳƫȖǳĳ íƫĦ
ƍǹ ƹƫĳ ƹŒ ȖƆĳ íǳȖƍǹȖǰǹ ÍíƩĥíƜƋǷĲĥ �ƋƜǷ
ɸƹǳƛǹģ ƍƫ ɸƆƍĕƆ Ɔĳ ǹȖĳƫĕƍƞǹ ƦƹȖƍŒǹ ƹƫ
ĕƞíǹǹƍĕíƞ ǓíƍƫȖƍƫŵǹ ĄƹȮŵƆȖ ŒǳƹƦ Œƞĳí
ƦíǳƛĳȖǹǜ §ƦƍȖƆ ĄƹȮŵƆȖ ȖƆĳ ɸƹǳƛ ŒǳƹƦ
�íƫƛǹʀǰǹ ǓƹǓƋȮǓ §íƫȖíǰǹ IƆĳȖȖƹ
ĕƹƫĕĳǓȖ ǹȖƹǳĳ ȖƆĳ ʀĳíǳ ƍȖ ɸíǹƦíĦĳ ĄȮȖ
Ɔíǹ ƫƹȖ ǳĳɶĳíƞĳĦ ɸƆíȖ Ɔĳ ǓíƍĦ Œƹǳ ƍȖǜ
Ïƹǳƛǹ ŒǳƹƦ ȖƆƍǹ ǹĳǳƍĳǹ ǳĳǓƹǳȖĳĦƞʀ
ƹǳƍŵƍƫíƞƞʀ ǹƹƞĦ Œƹǳ ȔȂʍʍ ĳíĕƆ ƍƫ ȖƆĳ
ĳíǳƞʀ Ȧʍʍʍǹǜ
�íƫƛǹʀ Ɔíǹ Ɔƍǹ Œíƍǳ ǹƆíǳĳ ƹŒ ĕĳƞĳĄǳƍȖʀ
ǓíȖǳƹƫǹǜ qíǹȖ ʀĳíǳģ ȖƆĳƦȮǹƍĕƍíƫ
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